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On today’s e-talk

10:30 Welcome & introductions

10:40 Panel discussion with Snowball, Resonance
& Big Society Capital

11:05 Q&A

11:25 Closing remarks



Welcome!

Daniela Simon Andrew Peter Alessia
Barone Soares Chisholm Beal Cafferkey Gianoncelli
CEO, Snowball Chief Investment Officer, Head of Investor Engagement, Philanthropy/Foundations Director of Knowledge and
Resonance Big Society Capital Market Development Lead, Programs, EVPA

EVPA
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Who’s in the room?

N=177

Types of organisations represented

No response

. Endowed Foundation
15%

5%

Foundation
30%

Service Provider
17%

= Endowed Foundation
= Foundation
= Other

Service Provider

= No response

Other
Source: Registration form (as of 22 Feb 2023) 33%



A year of impact at EVPA

A mix of online and offline occasions to meet, learn and exchange with your
peers. An opportunity to go beyond traditional grant-making — to accelerate and

maximise impact.

February April
Foundation Members-only
Endowment for gathering on
Impact Catalytic grant

making

June-July

Study visit.

Visiting

endowments invested
for impact.

October

Members-only
gathering on
Catalytic grant
making

November

Endowment Pledge
event at Impact
Week 2023 Torino



The Impact Ecosystem

Philanthropy
<
providing
financial Social purpose
(& non-financial) . :
organlsatlons

support for S
that will never

be financially /
self-sustainable

Social purpose
organisations

with a potentially

financially /
self-sustainable
business model

Social purpose
organisations
with a proven
financially
sustainable
business model

Traditional
businesses

with intentional
social impact

F 3

Building social infrastructures

v

ESG compliant
traditional
businesses
(often listed
companies)

Traditional investing



Foundations — data insights (1/2)

Only 1% of funding available for European
impact investors come from foundations

Where does impact

capital come from? (1%)
Yo
4%
" L /\ 5%
28%

\

In Belgium:
State or local 1 1%

public funds
In Italy:
Financial
institutions
In Spain:
Individual
investors
In France:
Financial
T1% institutions,
individual and
Institutional
investors

i \_/ Europe
2%
8% 2% 20

26% &

ITALY

Split among sources of capital

(=

259, total AUM = € 19bn)

Financial institutions
e.g. traditional and ethical banks investing in
impact investment vehicles

Individual investors
(retail/mass merchandising)
e.g. individuals investing through employee
saving schemes, like 90/10 funds in France

Institutional investors
e.g. pension funds or insurance companies
Drvesting in impact investment vehicles

State or local public funds
e.g. an entity linked to the public at any level
(from municipality to government) investing in
impact investment vehicles

EU funding

e.g InvestEU financial resources channelled
through implementing partners in impact
investment vekicles

Individual investors

(high ner worth/merchant banking)

e.g. individuals with at least §1 million in liguid
financial assets investing in impact investiment
vehicles

Foundations
e.g dations investing their end n
impact investment vehicles

Corporations
e.g. corporations investing their financial
resources in impact investment vehicles

Other

Source: Gaggiotti, G., and Gianoncelli, A., (2022), “Accelerating Impact - Main takeaways from the first harmonised European impact investment

market sizing exercise”. EVPA



Foundations — data insights (2/2)

Foundations represent
36% 10% of the European
VC/PE impact fund impact investors

manager 3%
Public
financing fund
or entity

o
»

3%
Family
office

5%

Insurance

20% company or

" - pension fund
Private financial
institution
(including traditional banking
and ethical banking)

Source: Gaggiotti, G., and Gianoncelli, A., (2022), “Accelerating Impact - Main takeaways
from the first harmonised European impact investment market sizing exercise”. EVPA




Panel discussion




slido

In your country, what are the challenges hindering
foundations from investing endowment responsibly
/ with social purposes or from doing any Mission-
Related Investment (MRI)?

(D Start presenting to display the poll results on this slide.



Results of the poll with the audience:

In your country, what are the challenges hindering foundations from investing
endowment responsibly / with social purposes or from doing any Mission-
Related Investment (MRI)?

Lack of know-how
42%

Lack of understanding
- 36%

Lack of resources
G 9%
Fear of not generating financial returns, affecting the capacity of giving grants

S 61 %

Regulatory limitations

C— 24



Closing remarks



Diving into the EU Philanthropic Capital Study

 Join uson 7 March 2023, 10:00 - 12:00
European A_ - [ f E

« Philanthropy House, Brussels Investment ﬂG/(J'O(Iy

« Philea in partnership with DG ECFIN Europe’s gateway to investment support

« Mobilisation of philanthropic capital
towards Mission-Related Investments,

« Trends across Europe on MR, TH E

 Howcan weenable moremsson - PHILANTHROPIC
CAPITAL STUDY

Read the study and register here

@®® EU Philanthropic Capital Study | 7 March Event Philea | &=


https://commission.europa.eu/system/files/2022-12/The%20Philanthropic%20Capital%20Study.pdf
https://events.philea.eu/event/e474707a-d4d1-44f9-be08-a8263f46fd43/summary?utm_campaign=943e7eea63-EMAIL_CAMPAIGN_4_6_2022_15_41_COPY_02&utm_medium=email&utm_source=EU%20Capital%20Study%20event%20March%202023&utm_term=0_810e23cc30-943e7eea63-449607897

Join our journey at EVPA

Our journey so far:

>Investing your Foundation
Endowment for Impact - How and Why?

Coming up in 2023:

>Investing endowments for
impact: a series of online talks; a UK
site visit with practitioners; more events
at Impact Week 2023 in Torino.

Your inputs are valuable to us!

> Share your feedback in the
evaluation survey.


https://www.evpa.ngo/events/investing-your-foundation-endowment-impact-how-and-why
https://www.evpa.ngo/events/investing-your-foundation-endowment-impact-how-and-why

Thank you!

B G
SPEAKERS: SOCIETY PO = SNOWBALL
CAPITAL ©

Philanthropy
MEDIA
PARTNER: -P Impact

Inspiring Philanthropy and Investing for Impact

SUPPORTER:

Funded by
the European Union



Peter Cafferkey Alessia Gianoncelli

Philanthropy/Foundations Market Director of Knowledge and Programs,
Development Lead, EVPA EVPA



mailto:pcafferkey@evpa.ngo
mailto:agianoncelli@evpa.ngo




More resources!

EVPA

Impact Investing Institute (case studies & guide)

Impact Management Project

toniic 100% network (case studies on foundations moving to 100% impact)

Pension for Purpose (example from a similar industry)

Guys and St Thomas (case studies)

Eiris Foundation

Friends Provident

UK legal challenge led by environmental charities
Snowball

Resonance

Big Society Capital

vV V V VYV V VYV V VYV VYV V V VYV V

Philea (Diving into the “EU Philanthropic Capital study” — Mission-Related Investments and
Foundations, e-talk on 7 March 2023)



https://www.evpa.ngo/stream/foundations
https://www.impactinvest.org.uk/
http://impactfrontiers.org/
https://toniic.com/100-percent-network/
https://www.pensionsforpurpose.com/
https://gsttfoundation.org.uk/our-work/investment/
https://eirisfoundation.org/
https://www.friendsprovidentfoundation.org/
https://statics.teams.cdn.office.net/evergreen-assets/safelinks/1/atp-safelinks.html
https://www.snowball.im/
https://resonance.ltd.uk/
https://bigsocietycapital.com/
https://philea.eu/events/diving-into-the-eu-philanthropic-capital-study-mission-related-investments-and-foundations/
https://philea.eu/events/diving-into-the-eu-philanthropic-capital-study-mission-related-investments-and-foundations/
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